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In this week’s recap: Stocks rally despite mixed data. 

Weekly Economic Update 
 

  

Presented by Don Clark, MBA, CFP®, July 11, 2022 
  

THE WEEK ON WALL STREET 

In a holiday-shortened trading week, stocks rallied despite mixed economic data and vacillating energy prices and 
bond yields. 

The Dow Jones Industrial Average increased 0.77%, while the Standard & Poor’s 500 rose 1.94%. The Nasdaq 
Composite index picked up 4.56% for the week. The MSCI EAFE index, which tracks developed overseas stock 

markets, edged 0.46% higher. 1,2,3 

 

STOCKS MOVE HIGHER 

In advance of Friday’s much-anticipated employment report, stocks enjoyed successive daily gains despite ongoing 
concerns about a recession. Recession fears were supported by an inversion in the yield curve and updated 
second-quarter Gross Domestic Product projections indicating the economy is ready to contract. 

Technology shares were the week’s big winners as investors appear to have turned to companies with earnings 
growth potential during a weakening economic environment. Stocks bounced along the flatline following the 

strong jobs report on Friday to close out a positive week.   



 

EMPLOYMENT’S MIXED SIGNAL  

One of the holes in the "imminent-recession" narrative has been the labor market's strength. Historically, 
recessions have been preceded by or concurrently with a weakening jobs market. 

Friday's employment report reflected a job market that continues to belie Wall Street's recession fears. Employers 
added 372,000 jobs in June, a number that was above economists' estimates of 250,000. Wage gains were robust 

(+5.1% year-over-year), though still below the inflation rate. The unemployment rate was unchanged at 3.6%. 4 

 
  

T I P   O F   T H E   W E E K 

  

 

 

Too many people put a majority of their assets into a single stock (usually a company stock). 
Remember the merits of diversification. 

  

 
  

THE WEEK AHEAD: KEY ECONOMIC DATA 

Wednesday:  Consumer Price Index (CPI). 

Thursday: Producer Price Index (PPI). Jobless Claims. 

Friday: Retail Sales. Industrial Production. Consumer Sentiment. 

Source: Econoday, July 8, 2022 

The Econoday economic calendar lists upcoming U.S. economic data releases (including key economic indicators), Federal Reserve policy meetings, 
and speaking engagements of Federal Reserve officials. The content is developed from sources believed to be providing accurate information. The 
forecasts or forward-looking statements are based on assumptions and may not materialize. The forecasts also are subject to revision. 
  

THE WEEK AHEAD: COMPANIES REPORTING EARNINGS 

Wednesday:  Delta Air Lines, Inc. (DAL). 

Thursday: JPMorgan Chase & Co. (JPM), Morgan Stanley (MS), Conagra Brands (CAG). 

Friday: UnitedHealth Group (UNH), Citigroup, Inc. (C), Wells Fargo & Company (WFC), BlackRock, Inc. (BLK), U.S. 
Bancorp (USB), The PNC Financial Services Group, Inc. (PNC). 



Source: Zacks, July 8, 2022 

Companies mentioned are for informational purposes only. It should not be considered a solicitation for the purchase or sale of the securities. 
Investing involves risks, and investment decisions should be based on your own goals, time horizon, and tolerance for risk. The return and principal 
value of investments will fluctuate as market conditions change. When sold, investments may be worth more or less than their original cost. 
Companies may reschedule when they report earnings without notice. 
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“Alone we can do so little; together we can do so much.” 

HELEN KELLER 

  

 
  



     

 
  

T H E   W E E K L Y   R I D D L E 

 

Two in every corner, one in every room, none in a house. What is it? 

LAST WEEK’S RIDDLE: It weighs nothing, but when you put it into any container it makes the container lighter. What is it?   



ANSWER: A hole. 
  

 
  

Don Clark, MBA, CFP® may be reached at 913-451-7526 or dclark@personalfinancialgroup.com  
www.personalfinancialgroup.com 

  

Know someone who could use information like this? 

Please feel free to send us their contact information via phone or email. (Don’t worry – we’ll request their 
permission before adding them to our mailing list.) 

 
  

Securities offered through LPL Financial, Member FINRA/SIPC. Investment Advice offered through Personal Financial Group, Inc. a registered investment advisor and 
separate entity from LPL Financial. The information contained in this e-mail message is being transmitted to and is intended for the use of only the individual(s) to whom 
it is addressed. If the reader of this message is not the intended recipient, you are hereby advised that any dissemination, distribution or copying of this message is strictly 
prohibited. If you have received this message in error, please immediately delete. 

  

This material was prepared by MarketingPro, Inc., and does not necessarily represent the views of the presenting party, nor their affiliates. The information herein has 
been derived from sources believed to be accurate. Please note - investing involves risk, and past performance is no guarantee of future results. Investments will 
fluctuate and when redeemed may be worth more or less than when originally invested. 

This information should not be construed as investment, tax or legal advice and may not be relied on for the purpose of avoiding any Federal tax penalty. This is neither 
a solicitation nor recommendation to purchase or sell any investment or insurance product or service, and should not be relied upon as such. 

All market indices discussed are unmanaged and are not illustrative of any particular investment. Indices do not incur management fees, costs and expenses, and cannot 
be invested into directly. All economic and performance data is historical and not indicative of future results.  Additional risks are associated with international investing, 
such as currency fluctuations, political and economic instability and differences in accounting standards. This material represents an assessment of the market 
environment at a specific point in time and is not intended to be a forecast of future events, or a guarantee of future results. 

MarketingPro, Inc. is not affiliated with any person or firm that may be providing this information to you. The publisher is not engaged in rendering legal, accounting or 
other professional services. If assistance is needed, the reader is advised to engage the services of a competent professional. 

Copyright 2022 FMG Suite. 
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Don Clark 

dclark@personalfinancialgroup.com 

Managing Principal 
Personal Financial Group 

7007 College Boulevard Suite 270, Overland Park, KS 66211 
  Phone 913-451-7526 

www.personalfinancialgroup.com  
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