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In this week’s recap: Markets tap brakes, but hold fast against downbeat news. 

Weekly Economic Update 
 

  

Presented by Don Clark, MBA, CFP®, August 22, 2022 
  

THE WEEK ON WALL STREET 

Stocks tumbled on Friday, sending stocks to a weekly loss after an otherwise quiet August week of trading. 

The Dow Jones Industrial Average slipped -0.16%, while the Standard & Poor’s 500 lost 1.21%. The Nasdaq 
Composite index declined 2.62% for the week. The MSCI EAFE index, which tracks developed overseas stock 

markets, fell 0.88%. 1,2,3 

 

SUMMER RALLY HITS PAUSE BUTTON 

The market rally that began in mid-June paused last week. Despite the week’s losses, stocks exhibited resiliency 
in the face of a string of troubling economic news that included flat retail sales, weak housing numbers, an 
inversion in the yield curve, and tepid economic data out of China. 

Nevertheless, stocks tumbled on Friday amid hawkish comments about future rate hikes, rising bond yields, and 
ahead of the annual meeting of global central bankers in Jackson Hole, Wyoming, in which Fed Chair Jerome 

Powell is scheduled to speak on August 26th.    



 

EXPECT MORE RATE HIKES 

Minutes from July's Federal Open Market Committee meeting indicated that additional rate hikes would be 
needed to help manage inflation. Fed officials did acknowledge that further rate hikes risked unintended economic 
weakness because of the time it takes for higher rates to work through the economy. The committee indicated 

that they might slow rate hikes to determine the impact of previous rate increases. 4 

The minutes also contained the Fed's latest economic forecasts, which projected inflation to decline faster than 

its June estimate due to a bigger economic slowdown in the year's second half.  5  

 
  

T I P   O F   T H E   W E E K 

  

 

 

We all have impulses that can make us spend more and save less. Recognizing them can help us 
to improve our financial behaviors. 

  

 
  

THE WEEK AHEAD: KEY ECONOMIC DATA 

Tuesday:  Purchasing Managers’ Index (PMI) Composite Flash. New Home Sales. 

Wednesday: Durable Goods Orders. 

Thursday:   Jobless Claims. Gross Domestic Product (GDP). 

Source: Econoday, August 19, 2022 

The Econoday economic calendar lists upcoming U.S. economic data releases (including key economic indicators), Federal Reserve policy meetings, 
and speaking engagements of Federal Reserve officials. The content is developed from sources believed to be providing accurate information. The 
forecasts or forward-looking statements are based on assumptions and may not materialize. The forecasts also are subject to revision. 
  

THE WEEK AHEAD: COMPANIES REPORTING EARNINGS 

Monday:  Palo Alto Networks, Inc. (PANW), Zoom Video Communications, Inc. (ZM). 

Tuesday: Intuit, Inc. (INTU). 

Wednesday: Nvidia Corporation (NVDA), Salesforce, Inc. (CRM), Snowflake, Inc. (SNOW). 



Thursday: Marvell Technology, Inc. (MRVL), Dollar General Corporation (DG), Dell Technologies, Inc. (DELL), 
VMware, Inc. (VMW). 

Source: Zacks, August 19, 2022 

Companies mentioned are for informational purposes only. It should not be considered a solicitation for the purchase or sale of the securities. 
Investing involves risks, and investment decisions should be based on your own goals, time horizon, and tolerance for risk. The return and principal 
value of investments will fluctuate as market conditions change. When sold, investments may be worth more or less than their original cost. 
Companies may reschedule when they report earnings without notice. 
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“Experience is a dear teacher, but fools will learn at no other.” 

BENJAMIN FRANKLIN 

  

 
  



     

 
  

T H E   W E E K L Y   R I D D L E 
  

 



I am in the center of gravity, and part of every victory. I am clearly seen in 
the midst of a river. I could name three who are in love with me and have 

three associates in vice. What am I? 

LAST WEEK’S RIDDLE: Trains travel from one town to another town all day, always on the same track, always going nonstop 
and at the same speed. The noon train took 80 minutes to complete the trip, but the 4 PM train took an hour and 20 

minutes. Why?   

ANSWER: 80 minutes is the same as an hour and 20 minutes. 
  

 
  

Don Clark, MBA, CFP® may be reached at 913-451-7526 or dclark@personalfinancialgroup.com  
www.personalfinancialgroup.com 

  

Know someone who could use information like this? 

Please feel free to send us their contact information via phone or email. (Don’t worry – we’ll request their 
permission before adding them to our mailing list.) 
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fluctuate and when redeemed may be worth more or less than when originally invested. 
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Managing Principal 
Personal Financial Group 

7007 College Boulevard Suite 270, Overland Park, KS 66211 
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www.personalfinancialgroup.com  
  

  

 

 

  

 

 

 

Securities offered through LPL Financial, Member FINRA/SIPC. Investment Advice offered through Personal Financial Group, Inc. a registered 
investment advisor and separate entity from LPL Financial. The information contained in this e-mail message is being transmitted to and is 

intended for the use of only the individual(s) to whom it is addressed. If the reader of this message is not the intended recipient, you are hereby 
advised that any dissemination, distribution or copying of this message is strictly prohibited. If you have received this message in error, please 

immediately delete.  

 

 

 

mailto:dclark@personalfinancialgroup.com
http://www.personalfinancialgroup.com/

